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(WKHLD FZ HHQEDBH] 0 \ULP * ILRMOIG* DIQ« $XGH / CADTH
/ X(]DO DUDO DERHX 5CRKHD XHWD 0 DI\ ' XUDQGHARHDY HSDIH
SHOWH5YR.GH SHIMXQYHNARIHHOVDOAP HBBY

6286 /$ ',5(&7,21 '(

(WKHLD F6Z HQ&DGHY  SRRXHXUHOBRQMHORICQADIRQGAAHYEH/GH
\DQWYH/GAAHYERARIDY < IRBIGARHEH/GHDER LQWNDIRD 8QYHIW 7/ 84
-XOH/ DH SIRFXEKHDIH '« HYBAXG- M UIDEBMFRORDUHHN
\FADB ) RWGHRGFDIRY SQYHIMIGHKHEFRH

10P DY HE , QUAMAYQYHYATIHGH(53% &,8666 CXEHIWH
2XHNGHOBIGH0 ROWID

<P\ YRWHVOLHD/ < FRBIDIR DBIGIE [ QMIDIROSEIH
BWWMHER CHEH 600A4 XEH

BLP ROSRX\WP DFKH 60K XEHF
-HXIEDENW * XP RG SRBANY([ 30R' 3-

7ROCR(\ERIWR SQY-YIWGHO RQMID

0 DUH-RH* DXVQ &,666 GHD0 RQMIIIHEHIWH

1 IFRDV* LUDLG &,8666 GXEHWHBXG GHGBIGH0 RQMOD

0 DMD* R HW < FREIQDIRDBIGDE IQWDIRQSETXH
SUMINIOH+DIRUL O [QUAIHGHDGDQWH/GVEHIERARID]
BUM GD1 \ HJSHQWHGHWHBKH RADY 8QYHIMWO F L0
1 DGR / D3OQM &665 G- DD

'<9(/233(0(17 '8 352),/

SHIIR QBHARP SAMIH DAk @ER & ¢ DUVGQS RHIKVREER DIVIP STHOYBOMEYWNMINBY O
VESSXHNXUBEOHGHGREP HOVGHU U HTH GHOOMDMHVAHQIY TXHHVGV/SDANXH/H IMBQAY DQL
TXHKUSOMEWURG Y/ GHARQIBIRD

SHEREP HYDAWGHBSS« G/ BIFIBHEX S RAVBRAMIX GOHBSSHP HYBX SDQGHGHEESPHY B Y/
FRPSANJFUELYBARRURAAN 3 852 \RAMX < R WP HYEDLBIP LQVALHGHOECQWH/GA/BHYER/
\RID{ 0666

' «SIVRIBD
NERKP TXHH/BUBKY/QDIR PV A XEH
5%

$QH/DAR] &8666 GHQWNHE+86

) UDGERV/ DX IHHREQ SQYHIWGHEKHERH

SKDQBID HRBLF &,666 GHD0 ROAJILHSHWA

. DMBHQ0 [F RIG SHQWHGHWHHIKH RADY SQYHIMO F O
SKUMIIOO D¢ O LQUATHGHDEDAH/BV/BHYEHARAD(
&DA: 0 0] DD &666 GV DWQIBY

0 DAKHZ 0 HHOUSQYHAY/ DIID

SKDBVSEHYO RIQ &,8665 GH2XWNGHGBIGH0 RQMED
9DRUH1 R OBDQWAXEHF

SQRANBDTNQ &,8665 GXEHHEXGGHABIGH0 RYKID
\MEHBIER 0 LQUATHG-HOEDAH/GV/BHYEHARAD{
SDRIHEDRH &,666 GHD0 ROAMKIHEHWH

* HOAME YH7-AM &,666 GHD0 ROAKIHEHWA

1 RAMMIRYVE H SUP HUIGRIHUFRIEMDFHE RAM/BVSHYIRIA/ TXRYFDMAS« D] FRUKIBIRY/

BUHRAHIMOK&,8665 CXEHIWHEXG GHEBIGH0 RMED0 DUH/RX' XP RGP RY DIHMQ 60K 0 DXGH) R 0 «DQH7RMIDQM/EE] IDSR
BUHRAHIMGK&,8666 G<1 REGHGBIGH0 RIMED) GUHFHIDINHM 6DRH 1 DADIHEK«QHU/ RUD' DQJR $QD. KUIP RDH/Z OIH DV $XRDIL
SUHRAHIMGK 8,666 G/ DAMQIBY 5 DIHYRSOLS 0 «BAH2 XHBIWHOADFKIP S $6f DIBDODIY R R -HIQEKUMRSKHIRXYBING * HOHH2 YHILEH DG DAIGHEXEQ

\CEHDI0 DIRY . W\MSWHIXOWERQD! $EE«

- SRR IWDIRDIBHVRQVSILHRYHIN -THRE 6D XUH SRHVADGH/GRSKIH DAUHFH HITXH
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&RPS«WHQFH $JLU VHORQ XQH DSSURFKH FHQWU«H VXU OHV MHXQHV
&RPS«WHQFH J)DLUH SUHXYH GH FDSDFLW« G DGDSWDWLRQ GDQV XQ FRQWH[WH FRPSOH[H HW HQ «YROC

&RPS«WHQFH $FFXHLOOLU HW DQDO\WVHU OHVY GHPDQGHY GH VHUYLFHV ¢ $LUH RXYHUWH

&RPS«WHQFH ,QWHUYHQLU HQ FRQWH[WH GH VHUYLFHV SRQFWXHOV RX ¢ FRXUW HW PR\HQ WHUPH
&RPS«WHQFH OHQHU GH VRXQWUEBXHK QM MRQWY GHHGR A B UFHDQ H V

&RPS«WHQFH $FFRPSDJQHU YHUV OHV UHVVRXUFHV HW OHV VHUYLFHV DSSURSUL«V

&RPS«WHQFH $JLU HQ SU«YHQWLRQ HW HQ SURPRWLRQ GH OD VDQW« D«<Q GH VRXWHQLU OH ELHQ -WU

82//$925$7,216(1*$*<(6$8 & 85" $,5( 289(57(

&RPS«WHQFH 6RXWHQLU XQH SDUWLFLSDWLRQ VLIJQL<FDWLYH GHV MHXQHV HW GH OHXUV SURFKHYV
&RPS«WHQFH &ROODERUHU HFDFHPHQW DX VHLQ G XQH «TXLSH LQWHUSURIHVVLRQQHOOH

&RPS«WHQFH (WDEOLU HW PDLQWHQLU GHV SDUWHQDULDWY LQWHUVHFWRULHOV HW LQWUD«WDEOLV)
&RPS«WHQFH (IHUFHU VD SUDWLTXH SURIHVVLRQQHOOH HQ DGRSWDQW XQH SRVWXUH «WKLTXH HW L
&RPS«WHQFH 6 HQJDJHU GDQV VRQ G«YHORSSHPHQW SURIHVVLRQQHO HW SUHQGUH VRLQ GH VRQ ELH

5(662858 6820 3/<0 (17$,5(6
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'HV VHUYLFHY UHSHQV«V SRXU OHV MHXQHYV

SUHRAHIRVIQRIL/EIVXQP RAHP HMQMIDIR BOMIVE WS-QHUBAHYE
HO\DQWH/BIAHYEARID] SRUBVUBQBHSOMOH LEBY CFFRXIEBYH/BESAY
D{ WUODAVGAMQY/ FAMMIFPHGBWQVG] ¢ D/H/RSWOMH
YDUAA/G-VAYER/SRAUSSRIBHE BKYERRQVG-MIQAIBEDB! YHOTXHAY
\HYERAREQYRYHWE RA/HARARY LONM-YEIMIXE P HA WHRCEHEY
QA TXUKARALYE G-P DBHLGHMGHDQL TXHAH] FFHBA TXYYHYED/GYHY
FROM \A/GHYXQUIELOW GHGA DIRIMDIRORX GH FRMRQ\VRADD

/ DFROER DIRQDHEEWMYRQA GHYS IR/ HABY DI/ SRR FHRLGY
\FOURVIGIROQAV [FANVH/EHMD-OM/HWIXF XUGKP RE GISLHRYHN

| <TXSHSDMASHIRNHP HYE G CH IRQVARIBRMN-Y/SRUVDXKHUNXHEVTRIRY/
RUISRB-YEHBP HYD{ ERRQ/GIMQY HAMDYHP SMG /G V
XQTA/DA THHOFEQADIROHVERQUR H

2% -(&7,)6 '8 352),/ '( &203<7(1&(6

8QH ERXVVROH SRXU DJLU HQVHPEOH
8QHARP SAM HARUNERI5¢ O HWGHP FAOH HE--RP QU GH

P@W&WW%WH&WWWW
SHP I/ GEDIIUGH BERCEBRHA/ASAHMAMDIR)Y/S IRHEXRIHBY

8QIR IHHRP SAMHAVHRQU-XORUDY VAN (s HIMBVORMAY

J HSUR QBHARP SARTH/GHUHRAHRHYR QWS BHSRAUIXGHUBY
SUDMTXH/GVLTXSHVBILHROHWM  QIHEMEVNDBRY GIP DO DD

G @PIMHHGHRAHYE/GIXBAD] MQVHMHE\RAMUDPMHHD  XYUH
FRISWGV/IUHASH/GHILHRHWDX TXRIBHD 3P Q0P 2 UHRYHBIGEY
FRP SAMIA/P RELOMA/ A/ XQHTSH \DQ/SRAUDABQAXHAKDONHSHIRIH
GRYHEVP DWW HUEQVEKUHQHP BB SHIQAABOYHYBHUIEVRGH SHIMY/
VPG WY DR TXHGDAW/SHYHMIHSR W/ FRBAM-P HV

/IHV SULQFLSHY GLUHFWHXUV G $LUH RXYHUWH

SFHXEOWRSIP DBHUGAIR
GVIQUIDDAWARADBG-\DQA

' «SBHP HYERAUHDHF BV

SRRXESKAIROH/EM PUDAQMYARRUH

$HRP SIQHP HH] [EBIHVEHYIR DI

$SSRKHIGEBBIHARDXINHGHOMIA

3RXU HQ VDYRLU SOOXV¥D @ HMKLOK Mk RRUGHSEH

352),/ ' ( &203<7(1&(63285/(6<48,3(6$,5( 289(57(

SHSUR QHUHP SOFHSDVEMUA < HQHYGHARP SAMFHVSURSAWSDLUBY
REBHVH/DXRADIRY/SIR HURIHY [OHYHX/FRP SaP HYTLH

, 482,6(57& 352),/ ' (820 3<7(1&(6"
Dk HUBYDXM/HRFHIBY/BVARP SAMFH/FV/E HIUHRHM

GRANQUHIFFRP SIQHUBVP HP LIV GAATXSLUHRYHR
EQVEKGYHBSSHP HYBRBNRIO

300k HUBVIRMANGHGYHBSSHP HYBR HXRIHBRIIX
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' DQ/OAEVESLHRAHN GVRIHQRY GVHYEH/H/BVIRMAY
\RYBHBSSVHANRMARDER IR S-SV BAFRRQNUAIRD
WDHYHCOQHP EBIGVRP SAMFH/GALM//BIS R GBH

FRP SAMTHY PP H\LFHIHGP HQIRQQHXEDARKNRAVH STRAP HV

USAAHSRADRIHIB \M ,CAQ’\\QMSUV
03257$1&( ' 8 75$9%,/ (1 <48,3( & @IXQ&%(H/%{)@

P REMHMA/RFVHAROH SHIVHS R HXRIOH® ROV XH

/ DFREERDIFQRNIXF  XUGANDBKYH/GY/S DN/ SHRAHR R,
FRP SoP HOUMHXEQIMBISRUSRIBIHD{ ERRQ/GIMAQY Q&%

OVARP SAMFRARYIOL SDMUHVDX\HQGHRTXSH SKONXHP HPELA :

$' $37$7,21 $8; 5¢$/,7<6/ 283/ (6

SHSIR QBHARP SAMIH/S ISR HXQOPDIHARP PXQIRAUGHIHEY &

FRP SAMTFHV/RRAVE SILHRAHM \RXMOSHP HINBYBX_DEB DIRODY % g;)@L
HDDAAGF THH/GHRKONXHAREDXHP HV HVARP SAMIHVGHRIAY SR

\RY GBS B/ TXGRYHVIMIALE GRIDOMDIRGAAHNEH/H/DY

FRRQ/GIMQ/E/FKDNHWKIIRD @

' <9(/233(0 (17" (6820 3<7(1&(6

| FVARP SAMTFRAHGHBSSHYFDUDP NHHOS IDIXHGEV/G Y

FROM \AADLVHVEDXOHSRIMUHUICH YN DS RSUHH SUHGH
SHGYHBSIHP HOMNRAMX SDUBNRAAQRTRITYH QFFRP IQP HQV
GQVBP LEK H/FE\E GHOIRP DIRQARIDH TXLSHP HID{

P HP ELV/GHRTXSHAUHRAHIMGHIHQR FHUBK YRR SARMFH/HN

GORBHAR/BHI G

352),/ ' ( &203<7(1&(63285/(6<48,3(6$,5( 289(57(
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SINHBOXQHESS FKHAHQMHUBMAKQAY

) DLHS BKYHGHACECAW GDEB MRG0/ XQARQM WFRP SB HHAMQQYRBUIRQ
SRH@ H/ADOVUIBYG-P DG/ G-VHYEH/C SUHRAH

QRYFQUHOFRQM \MG-\HYEH/SRIHORX ¢ FRUAP R HAMP H/

0 HHUGVIQMYHQIRQY/GHGP DBKOIH RAMIFK SRUHRCRHEWMAQY
SR SIQHUYHYBMUAKRABHVHBWAH YR/ CESURIKY

SILHSKHIFRQHFS IRP RIRGHO\NBQWDR QG-NRAMMUBIHHQANHGANKQH/

SRWERDIRY/
HIDIHVDXF X
GSIHRXYHIM

BRAMIUNHSDMHASROMIk FDIHGAMKQYVH/BHEMYS IR

SROERHUH FIFHP HYDX\HOGXHTXSHIQM S R HIXEH®)

\RED H/P DQAULGVINMDIDMQMYHFRUHOHQNBAREDXEP HOV

([HFHADS DANXHS R BMEIHBIHOGBINMHSRIK HAKTDHHFRANH

6 HYDHUEARQGYHBSSHP HYB R BURHDVBUHIBHNRQG-VROEHDWHDX\WDOO

352),/ ' ( &203<7(1&(63285/(6<48,3(6$,5( 289(57(



&RPS«WH®FHU VHORQ XQH DSSURFKH FHQW&RPS«WHQFHUH SUHXYH GH FDSDFLW« G DGDSWDWLRQ GDQV XQ FRQW

6RXWHQLU HW UHQIRUFHU OH SRX GDSWHU VRQ DFFRPSDJQHPHQW ¢ OD
&RQVWUXLUH GHV UHODWLRQV GH ,QWHUYHQLU DYHF VRXSOHVVH IDFH L[
9DORULVHU HW PRELOLVHU OHV V ([SORUHU GH QRXYHOOHV IDORQV GH
&RPPXQLTXHU DYHF DXWKHQWLFL\ &RQWULEXHU DFWLYHPHQW ¢ O «YRO>

,QW«JUHU GH QRXYHOOHY DSSURFKH\

&21/$%25$7,216(1*$* <(6$8

& 85' $,5(289(57(

&RPS«WHQFHXHLOOLU HW DQDO\VHU ¢ DUWLFLSDW &RPS«WHQ@RHUFHU VD SUDWLTXH SURIH
GH VHUYLFHV ¢ $LUH RXYHUWH V HW GH OFDGRSWDQW XQH SRVWXUH «WKLTXH HYV

2SULU XQH SUHPL3UH H[S«ULHQ &U«HU OHVY FRQGLWLRQV SRXU XQH 5HFRQQD°WUH OHV LQ«JDOLW«V
$QDO\WVHU OD GHPDQGH SRXU F $FFRPSDJQHU OHV MHXQHV HW OHXI OHWWUH HQ XYUH GHV SUDWLT>
2S5ULU XQ VRXWLHQ LPP«GLDW 2UJDQLVHU HW DQLPHU GHV DFWLYL $VVXUHU OH FRQVHQWHPHQW HV
«<YDOXHU OHV RSWLRQV GH VHU 5HFRQQD°WUH HW YDORULVHU OD F &RPPXQLTXHU GH PDQLaUH «WKL
&RPS«WHQFWHUYHQLU HQ FRQWH[WH 6RXWHQLU OD PLVH HQ DFWLRQ GH\ &RPSRVHU DYHF OHV WHQVLRQV

3U«VHUYHU GHV IURQWL2UHV UH

SRQFWXHOV RX ¢ FRXUW HW PR\HQ W HQW DX VHLO G XOH
30DQL<HU HW DMXVWHU O LQWHQV OH &RPS«WHQFHQJDJHU GDQV VRQ G«YHO

ORELOLVHU VRQ H[SHUWLVH SURIH SURIHVVLR HO HW SUHQGUH VRLQ G|
8WLOLVHU GHY DSSURFKHV G LQW| (QWUHWHQLU XQH FRPSU«KHQV Qe Q Q
SWLOLVHU OHV RXWLOV WHFKQROF ([HUFHU XQ OHDGHUVKLS FROO $QDO\WHU VD SUDWLTXH SRXU VR
JDYRULVHU OD SULVH GH G«FLVLR! &RQWULEXHU DX ERQ IRQFWLR! 5HFRQQD°WUH VHV OLPLWHV SHU"
$ERUGHU OHV GLS«UHQGV HW ( VRXWLHQ DSSURSUL«
&RPS«WH@QHF@HU GHVY LOQWHUYHQWLRQ SDUWLFLSHU DX[ HVSDFHV GH \ $FWXDOLVHU VHV FRQQDLVVDQFH

G«PDUF KXW UHDPEXU UHMRLQGUH OHV

o «YgOXHU VD SUDWLTXH

LU GHV RIQMHQ PYHP

e PDUFKpyy o WHOULWRLUR HE mwwowﬁmm%@ priveyamnaw ¢ o0
OH G«PDUFKDJH

&U«HU HW HQWUHWHQLU OH OLHQ " QHBSSHGV/ARMER INRQY/DXN\HQGK HDX GVHYFFVIQASMAKQAX! 8WLOLVHU O «YDOXDWLRQ GHV Vt
$MXVWHU HW IDLUH «YROXHU OHV SDMASH L OFRFHRIFQIQMNHRRUHBIHADRUMAUD SHIMHGY
WMDY
&RPS«WHQ®FHRPSDJQHU YHUV OHV UH" EROERHDHFBI«TUSV/G-NRAREDXHP HYFRANRIMUDS IMHHD
OHVY VHUYLFHY DSSURSUL«V AP SMGVERRQ/GIWKQY/
SWKHDFRRBRIRH D GWG/FREER DIRY/DHGVIRILY
&HUQHU HW PRELOLVHU OHV UHWV"
JDYRULVHU OD FROWLOXLW« HW ¢ SRFHRLHVPHIHHD  XYHGQMDIMH/FRIRQAV/DHF OV ST

$GDSWHU O DFFRPSDJQHPHQW SR
,OQWHUYHQLU DG«TXDWHPHQW OR

&RPS«WHQ®FHU HQ SU«YHQWLRQ HW HQ SURPRWLRQ GH
OD VDQW« D<Q GH VRXWHQLU OH ELHQ -WUH GHV MHXOu\

&HUQHU DGDSWHU HW GLSXVHU GHV /( 352),/ '( &203<«7(1&(6 (1 81 &283 "

30DQL<HU HW DQLPHU GHV DFWLYLW:
BURPRXYRLU OD UHFKHUFKH G DLGH

352),/ ' ( &203<7(1&(63285/(6<48,3(6$,5( 289(57(
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VAN FRP SAMIAHV\ADQWHYDBN FROWAMHONB | REEDARQVGX SUR GEHFRP SWMAHY
CHV<TXISHVSILHRXYHIM ( VVRAWNHGHINHHP EGIGHVDXWHYFRP SAMAHVHQ DGRIDQN
O SUDENXH CDQVXGH SRWMUH GLAARP SDIGHP HOWANEH SDUMCDUDADXWHATXH DYHF BV
IMIXQHYHAHQ YDBRUMDQAD FDSCAW ¢ VDEDBWUDY] DDAV FKDQIHDQMYGX \WLLDIQ

( N UHE WQNHTXLAVQIXH SDUEX® UHP HOABIDYDIGE $ILHRXYHIM  XQHOSSURRAKH
UHDMRQCHDI FHOAKH\VXUBN | RUAHY GM\DYRLYHABN DWSILDARQYGHVMXQHY DIQULTX XQH

DI SUR HMRQUH®I SRXUVDEEEWUDN] G VARP SEf HY HAYD Uk UHFRQAKV DX
TXRIEH) ¢ ©AYHUMW GVERVROQVHN G YRAWRQ GHY SUIDIXHY

‘ SINHBOXHEES IRAKHAHQMH\KUBWIAKQH/

‘ ) DILHSUKYHGHADSCHW G DB BHR G/ XQFRQM \M
FRP S HHHQYROMRD

352),/ ' ( &203<7(1&(63285/(6<48,3(6$,5( 289(57(



6RAMQUH QR FHUB!
SRAYRUGDIUGMKQIHD
P RAQDY/BKYIRFHY

&HWWH SRVWXUH V LC
SULQFLSHVY GH O DSSU

SRQUNKLUHG/UHDRY/GH
FRQ DFHDH-GMIVIKQ

&0 3<7(1&

SURUHDX SRAMQIATBHRCIHP HBA MOV RNRIRUBK_FETAWGHGYHBESS-P HAHQSRMINY)
IQAAMCR UHE BRUSDDYHMOI DIRIABQBK_DARIRP IHHVBKUERARLGDIIL

0 FAQHBKM VIR BB VUAXRAI/SHIRIOHBY FXE@HUAGRLARP P HEMHLGHP RYDIFOHADRIAHU
G EDMASDIRQIRMHED/BVGAMRY T OVARFHIHMGEIVXHG QP TXHGHDM UK XH

SHRIDWHHNDIB-UNHEWRENHYBIP 1] ANHRYP XUEBVH/ERYHMUHG« QH/DHFOWAQY

QLUHIXOQRTP DNCRUABQMATFHMOAR FONXHSHIRIHVEMHAASHFAH WFRIDHGEIDARD
IQBYGCOMWHNDIEHEQARH SAUHFH

$SEROMNHSRINMHGRAMIRMHRADQNIHP HOAHOVIMXEYD] BARQ/MIDXW\KP HGHRKONXHIVOH

SUMQIHMHESS FAHUHDIRIHBI RIGHNUDAAS FRWHDAREERDIRD O HHVA/FRP SAMFHY/
SR HXIRIHBYDX\HYEHG VKA \DQ/DERS AL HSRIM HGRP LBQIMRX GH SHIMVH

IDBUAHUBNP RP HQVGHYEX MUk DIHFGVIQY S H GSDFHP HOMHYXQUAE] YR MASDIR)
¢ XQHIAMWOX TXRIBED

" QHBSSHXQHARQIWDFHG-NALSHIP FABRY G-V MNP « (R BUD XD G-NEVHDIRY

<) 5HYHQLU DX]

352),/ ' (&2 03<7(1&(63285/(6<48,3(6$,5( 289(57(



ODBUNHH/P RAQHIBY
\DRWH SHQMAY

8RP P XQTXH.DAHF
DAKHQMAWH/GHP DR A
CARHXEGIHMIDIHDOM

SHRIDWHHAQAIHUBMDRLYH SAUHIAD GV /G Y/SHIRIN/ U DEQM/FP PHGY
UAXRAT/RXEQIABN SRAUHQUEKIUBMQRY-QIRQY BV/GAMRQ/HBMWHYE/GSILHRAHM

$SGRRLXQHARP P XQEDIFRQDANHQITNXH LGFANYH CFRAKIEBIHARERMAH TXUHQRFHOUHDIROGH
FRQ OHDH-OWAKQH

SUNH MQOYDIHRDLHATROWIP DMOAHOP FEQIMEV RFFUHDIRIHEN KXP RUFIDIMWY «FRAM
DRH HY SROURAMUBIRQDHFBVMQY/

QAUHLG/ LS FRAKHVHIIDHIOAY S H- SRIMHQRODARUMILH FEVRIVARFBIVE LUSHEXWIRY/

P P «GDMAKUBKUYH IQRYHQIRQ/RSDIMA/ DAMITXH/RASRAYA/ XIDDIROGRAMMKRBITH/
\HBQBIQYHX GHI [P IWAREDBVQMANGIMQY

<) 5HYHQLU DX]

352),/ ' (&2 03<7(1&(63285/(6<48,3(6$,5( 289(57(




SABMNROIFRP G HW
¢ OQYHIWGIAMDIRY/

QMYHQUDHR\RXSBIH
ICFHD{ G« VFRP SB[ HY
HD] [P &YXV

([ SBUAJGHQRYHIBM DAY/
GHIDWHSRAP IHY WSRBH
D] ERRQ/GMIKQ

&0 3<7(1&

P QB HOE-DHFXQHEYHMWGHERRQ/H/G-NWDIRO/ Y \DQAYP HIBB! \DQW
STXH GRYD\IANH XHB! Ge POMUHDIRIHBVY [G-OMIGAIHUHHRIHQDIROM XHB!
FRQRP P DIFQH/GSHIEH KIEWG/GYH IQAIUNROVRADD! \FRDUHH/BUR HXIRIH® HFY

SHRIDWH DHAVERRQ/MHMXDIFROARNVRAYHAQMUHIRNRX FRORP MIQVHATX IOGRYHMUHOER GV
GHP B2 KHIGEIBIMNQAIWH 0 RAOH) BYDHQAXDUH GWvH SHIMA/AAEROEBVDX\HOQGHXTASHRX
F<H GV DU/SRANRAM ML AHHCES FFKHKRIXANH

6 MURUIRGHP HDFHE GAANXDIRY/ARP SH HY [P SRYHVRXICRHARKN/ ) DUHS BKYHG-NRSBIXHH/EH
\RRUDGFHE QGFHNGH HODES BNROCSS FAKHVHBQOOADIRY \RAMOUNEY A/ XHCES RKHR IHQAH
YHYONRBIRY

BRUFAL BYIXHWTXY GNRAMOG-NEVARBIXN- GV/SDWMIUAH/GXRAFH/RIRTYH/GVERQEBY
SH \&ADDMHOIRMAVRIITH/ SHYRIHE OFRR GQIRORIITH QRIP P HYVE \WDHYGVHETH/
FRP P HOMUHIFRQWAV IR GHTBWRX GIFRGHBSSHP HNERXU DUHIDFHDY, G« VUHIRQMY

0 FAQHADRSDIMAHADFEETFWE SHOHDUMP HYERUDEBANQRIAIR /MNP REAY
GIFFP IQPHYD{ BRRQM/BHLHFHVGIMQY S H RULGYDIMIDI/DY MQVTXUKARAE
\HGSDFHE SILHRYHWM VBEBALDY PR HY/GHARP P XQEDIRQTXLAROMHIHVD] MKQA/ FRARQIIKLA
GV/IRMAY

SABRNROHIDIHP HYBRAXRIHID{ SDUBXOMAVGHLHROHIM HUFRIIMOYTXHHAIEH
GIQAMY-QIRQSHVBHKAMXHIP STDIROGSHQMGHAHBIGV DANAALNER/GHRAREDXEP HOV

<) 5HYHQLU DX]
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GYRMRGVIDANH/

, QAMOUHIGHQRXYHBY
CESIRKHVAIRADSIDANXH

HDVHQGHRCTXSH

SRQUEXHUGHP DR WHSIRTAYHDY AKBIHP HOMBTXYSRA DS AUBWHYER/GHUHRAHWDY] ERRQ/
P HIHQVGAMQY GHEKYSFAH/H/GYFRBAMAY HOQDMASIYE OPMHHD  XYBHGIQUDIAMIYE
[P «@RUBVS DX/ VBV S RFAKKVH IV

$IUARP P HERRKURX CRUEHGHAKOIHP HANRAM BAD \HQGNRQQAREDXHP HNGYRBAIR OG-
SIDNA/HGP RBBAVGAGSHGNHIEVD] MQV

0 HIMHHD  XYUH GUXHSHUHONFH/CSSRAH/GIADS DIDHHDHOGHRTXSHD QGHP LK
WSRIBHD{ ERRQ/AP HIFOVGMQHVBHUFUGRSUHG-VAYER/GHILHRYHR

<) 5HYHQLU DX]
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' (66(59,86,17<* 5¢6
(7$' $37<6$8; %62,16
' (6-(81(6

&HGRP DCHP HHQGP 12 UHBVFRP SMWIFHY HWHMHTY SRXURSUUXQDFFRP SDIGHP HQWV
QH LEGIHEHIRQDDA G VI SUHP IHJFRQEFWTX LO/DIIMHGXCHSUHP [2 UHUHFRQAH
GIOMYHINRQYSRPMHBY GXQWXIYLE FRXWRX P R HQWLUP HRX GXQDAFRP SDIGHP HQW
YHYGHYUHARXURHY DECSWHY |, QHARQUDAVWI DB HQAD SOFH GHY SURRKHY TXLSHXYHQW
“WHIP SONX«V ¢ AS«UHIMY «\EBHYGX SDUFRRXWY/HADX EHVRQ \VRAMXVEQVEXUL G

SHCERP DIGHARP SUHQG DXL BN DRIRQY YDA UHRLQGEH GV MXGHY CDQVEKXUY/P Lo CH
YH ¢ DFRURWH @ YIMELDA GHVAHYEHVHAE FRQUIEXHUE @ SWKYHIMRQHAE @SURP RARQCH
O\DQA HYFRK«UHIFH DYHF BV YDBXWY/ GX P R3 GI$ILHRXYH WM

() SPHEATEOBG P OB VG SLHRAHM

O QUIFHQLHOFRON WMGH\HYEH/SRFHHORX FRUP R HPH/

a 0 HHUG-VQRMYHIRY/GHGP DFKDIH RAVIKK SRAUHACBHBWWAQH

e SHRP DQUHYBVIRXRAUHVHABWANBER/CES RV

() SILQSRHIRHVQSIP RIFQGHDVIND QGARMUBIELQ-AHGYMQY

352),/ ' ( &203<7(1&(63285/(6<48,3(6$,5( 289(57(



NI

2SULXCQHSWHP I2H
H SUHFHOARHMQMHWY
SROYHCE SLLHRXYHIM

$SEOHIDG-P DIEHSRU
FRP SUHIBHBVEHRQY

2 SULXQ\RANDIP P «@DNV
HOWIRQHD{ ERRQY

820 3<7(1 &

SAHQUBH VA HBK SRR DHF EHHDIFHG VBKUB P HARQIFVE SILHRYHM HODXXIMQ
CFR\AP SBIRADQ/EDR UHDY \HYER/

SEFOMNXHSRIMHCRAHIMH HOPR<UHFHDHFBISUCASHMRXRAYE OERIHSRWNM, RZBQJI GRJ
\HBQBTXHIBKQ/ TXHSAHOME SLUHRAHIRMRARKIRA Y DX EROHIB RVERAG-P DB-LGHMGH
R(G\RAID

SUHXQHIWP B UHH SAUHFHSRAMHDR QGHIDRIMHUHIDIHP HYWIBMROD] \HYEH/

SRRQNIKLH DHFEMQRADKEHRQ BKYSFRHBALI FDIY XQHARP SU<HQIRQRRP P XQHGHD
\WXDIROH/GY/ERRQY GOV XHIES FRKHTXLARQIG BARKAVBVGP HIRY/GHEXUYH

0 RAQHROMYIHP HYBUR BXRIHERUMHH@ GHP DR UHAERHEVIQR P DIRY/SHQHOAY OBHU
EVMTYY \HBQBIFRQMN \W HARIRQUDRD FDIROHADIR P XDIRQGAVEHRQ/

SHOHU DHFOVIAQ/RX BHYSRKHY G VIDSHP 2 UHUHIFRQWH XQ\RAFOPRFBE RIULRX QISP LHUED/
SRXEBHWVBIFDGIHP HNRKOM HOP MIQAKUBK IR FH/ B YUXRAFH/HBK YDALDIRY/

2 U XQHUSRHDEBAHD \WDIRQ/BTFRMH HOMBATXHOUHFROUHQHVHTP LM XQHADBDIRY
VX HSRINHS RANYHH/BHQH@QMUA S-REQBIVKP HHVBIQY-DX GHIDIHP HYGAMQA/HADX
ERRQ GHEMYSRKH/

<) 5HYHQLU DX]
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\HYEHVBVSOVSHWOHOMY ([ SBUHIGHP B2 HARMER DMYHEVRSIRY/G-NHMEA/BYSSVOEBAH/D{ BARQMH SUP /B
RXEXY/SFHKH/ TXHAH\VRYE SIUHRNHIN DA3 VEXQIWMILHER/DRRP P X DWRX @QV/BILWHXGH
O\BRHBANRYEAARAD{

THQUFRP SMGXQYHDX GDARGRP IH GHOFCEIAWE DAIXHUED/BIALDX VGV REXTRBYSRAMIAYE
@PVD{ \MYEY S H WAIFHIHE SROKYHOGE DFKH H SUHFA/DQMIEXUIVG: AV QREPPHW
RUBVMKQANX RS IEBVGNHURAHUHOMADIROGHYX QA IR

<) 5HYHQLU DX]
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NI

30 HIRARAMIAOQMANY
HOD@QMHENAMEY

0 FAQHARQH SHWH
SRHMRIHBIGOAD
SUDATXHE SILHRXYH M

SWDHIG/DESRKH/
GIQMYHMRUHRIXH

820 3<7(1 &

" AMPLQHU GHP DR UHFRMER DYH QQAMYHDDMHGAAHYEH/RSHWE SIUHRYHWMHOMIYIRP SA
GYERRQM/GUBIXRAIA/GAMKQYH/BHEKY/S TR S/ IMXMMHBOGYRAIROGHOMXDIRD

/ RYIXHQAXDUH SRIEXQID/GHIVSRAP DQAUBIRQ \RAMUBWKQHDRIMUBK DEKAIRD
D{ \HYER \RAHQUASHRBEYBKUWKP HH/BKURBQKGHIDIFP HNS H \LOWHQH/BNRICAMEY
UHDGFHUEDLP FIXDIH\A \M BXURSULMOHDANH RO

0 FAQHUBADARLY CESRKH/H/RADSRSBV/E \ROFKCP S GHIDINYHIRAU RAQUBARQMVGIAHYEHY
DEBAVD] ERRQ/GIVKQY/ HOVESSK DOANKUBKP HBK /S DITX/G-ADGVASTH

SEBMMDSIDANXHS R HXRIHBID FRQA \WGAAFYEH/SILHRMHWNMSRAUFRQNEXHE GMQNYHQIRY/
FR&UBOQM/DHFGIP R3 GIG-VHYEY

SRUEXHUL OFRP SaP HQIHWGAH SHIVA/DX\HQGHOMXSHHUHRAHR

$SIOXHUGY/ B FAHVFRIDEVSRAUBKUH - FTAWHABKUSHIHFH FHUHAAXUDG-P DQEHGMKQAHN
DECBAR/E O@MHGIAHIESILHRYH HIQABABYTYXHSHIHWOSDMASDIROG/SRKH S H
DESURAKHRUIHQAHYHWBMROUIRYY CESURFKHI] «HNKUBMRFHY WGARIRQG /P « W HWAKD

P RYDIRGHOIQMYHQIRQHOMDIRHXQTXH CESRAHVHQUEBID\WIDP DIVP H LS RKHIQRBX T O

SHIBHOHQHXED/H KDADH GDIUWA/CES FFH/ P REDVGI QAN QIFORX S DYX/RIITX/SHHQMIHP FEOVHAHBQ
VRO \RY / HYOHP HYBRHKIRI GYEVERQM SUP /BN GRYVINGLFAVR]

<) 5HYHQLU DX]
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~

WWHKQRBITXH/SRAURSUU

) DRIMAUDSINHGH
GHMRSDMW«HDH-

SUNH\HBQBVBVHMIX-KLHBIS JEGHRKDTDHAREDXHP HAGHEDWA X EHHBK0 656 GV/RAY
\NFKCRBITXH/SHP FBQYGRSULIGAARYER/ARP S@P HOLA/E GWIH S H - SIMHGHUWHIE] YRMHD
OH\EHGFDOGEIH EBHOWMGR - HQVDXXBQYTX IONRFUHFHXEBY (EXUMLA/HBEBAV/DY]

RO QXIBIR) S H H G-MIBRQERVWHKQH/
DQ_WQ/(B-IGEJKAN \MWQ—(IRQD]I—IIMQ—II—[SR\ANQJUEN—@I SH HWQUIUBGHBP HYEXH
UWHHRQUHHQSHIRIH

,P SOHOAN-P HYBWWXOAV/AED/BVGHMRY/ TAOVARFHIH GNP HIIY/ QR P DERQHXNUH

RAUDBHGVAR] CUHVHARDLY / H/IFRP SDIQHUEQVBKUH IROHOH SBRUBYESHQM/RSIRY DQL
TXHEVDOQEIHVHBN G VSRKIEBY

SHRH@IBKURQHQAP HEUHHAVRDL & GHP DGR UHFRQIDH \RAMQUAS-REQVBKYAKR], GRUKP HHN
EHEARQGDARTPIH

<) 5HYHQLU DX]
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NI

SRP SUHIBHONMUMRLA
HOFRMER DIRQDHF BV

GIGP DFKDIH

SUHHYQWMUBIRD
DIHFGMHAQAP RO/

SMWMHADUHYROHIBY
LQMYHQNR/GHGP DFDIH

820 3<7(1 &

' QHBSSHXHARP SUHQURQGA/P I 1LTXHQAV DBV H/ GOV GRUARILH HOANRW
FROER DIFQDHFEVRIDQ\P K/ TXUSCDHY B \WDOCBHS U [P WA/ ORRP P XD

,G-QIVHU DHF OV GVP LRI R> BVVKQAARYEX UHRQVSDUBWHYERY GVIRGH /¢
SURINHUGVG @P TXH/BBVE UAS-RMHVBVRI R XOHS AHFHSILHRYRNATVEHGHOMHN
FRP SoP HQIL

" QHBSSHXQHS AHFHUIXE UHH/EHHMONED/EVEH [G-QI</ S H RIDQ\P H/ARP PXDAMLBY

QUIAG- QM TRIER/DAKHQANA/HATRAQEANYH/D QGARER JUNSHBP HMQROQGHRRR D H)
VEEBLYD] BRRQM/B U LH VGBIV 2 SUU DXBRRQ XQHIQMYHQIFROIP P <«GDMHN
| CRORM DA \VE SILHRYHINMRX ¢ GDAWAAHYER/CES RA Y

SRWXQUHIDGUCE 1L HTXSH \MUBMQMYHIRY/GHGP DIFKIIH HYDBOBKUSHMIHIHIX
BIDGEVERRQ/GAMKQ /B S TXHIDIRQGK\AMSILHRYHIM 8RP P XQTXHMA/FEHYDIRY/GH
\MUDQSRAURAU XHIAH IROFRBRNH

SRV DS RKHVHNEYP RG/GHI AHIHVHO RAIROGA LS QMDY G-ANROMIHP HYE RHXRIHO
F/GUARAYRE MGV HVG /DMLY

BHARAHARLDHFEVSMNMIILIV/SRXP [H{. AEBUBVERRQY RIHQMBVIRIR/ XX BHAMM B!
GGREBP HYGINHYEY/

<) 5HYHQLU DX]
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NI

SHOHH/P REQHBY
WSRBHD] BRRQ/

) DRIMAUDARUIWHAD
AW X DFRAYGNHMEH

SABMTHR IQGP HW
SRAUBQRFHIIDARFP H

820 3<7(1 &

SHSUHUBVUXRAFH/GAERQEBIEV SOV DB AR/ O\WDIR) D) ERRQMID] S IV
GUTXHSHIHAHOFRDER INRQDHFBKYSRKH/ $X EHRQ \RTALBANRAFQGHDSHIRIHUAGRQIED]
X DMDUVED/RTHH GHOSHIRIHHORAORIITXHRARK GV/DAW/P HP BLIV/GARQTNH

ARED MQ@ODHF OVBIXRAFH/FHQH/SRUY Ik HUDIGTXOROGAAHYFHIDR A MNHUSRQH
FRIHWHH/MQIFRP SIQHP HY EHIRIDK

SILRP P HSHYIRQHS YR/ BNRAMDE OQDAIDIRGE/BWHYEH/RSHWDXAVHQGHRAREIXHP HMN
A/OFRPPXDW

0 DIQAQU BIMXHSHIHKQEG-NY DHF OQRIHBIBIXRAFHROQRANIQARUHSRAUM IBY
DSMIVGNEY S H \LOWXDIROGIMKQINHGAMIRHRA\L GMKQVQHVHI QMY BBVE BRI

\OBHU DHFOWAQY BRYERRQ/HODFRP SDIQHP HYFRUBKUMIDAIRQYHYGDAAHYER/
SHRIDWHH/AAS-RAUBIFDIFAUHYRBQEILHGHEKUGP DFKH GKIQY-DX GHIDIHP HM/BKUWNKP H

SMUARLOQAOMHADIRP HG-MRAMORSHVYERAU DRIMHUMBAFOHAMB QR FHUBK DARIPIH S H
VDXKBUTXHGUVQFRIDQVBNAREH BAARIMIUBY/GXQIBSHEE XQHUXRAFHRX WP SMQ
IR XD OVIFRP SIQUBYGXQHSP [2 UHUHIAR QWA

P SIXHU GXHNRKDW XOHSHIRITHS RKHMIQ FDIYH HOUFRIIM I DYBBKUGHG QR{ IHARP PH
\RUIHGARAOHV EDMIMHGHIRR IQP HOWV

<) 5HYHQLU DX]

352),/ ' (&2 03<7(1&(63285/(6<48,3(6$,5( 289(57(




QMYHOLDGTOM HQV
BYGNAWDIROVGXUHTH SHRIDWHBMIADIR/QFHX B HQAY-QIROXIHQM S H - FUMA UVTXH\MEGIUH HMK GHSIRARIRD
LQN] IEDIRQ SUREEP H/G-NIQAP DMLY HATXL GSDXHYBVTP \M/GX P DR GHLHRAHIN

ERIFAMIEGHP HYBNRAOG-NF/ARBIXHY JRXIRIDURX SDWMIIB/SRADXK X HUSRHCSS R H
PV

SILDHFFDB HH/BR PRI H HODXK BYMGHRIEQRIROHNYQIFFRP SIQHP HYTESAVE O\WDIR)
YHVBMUXRATA/RAHYERVGXUIHFHSHIO-OV

<) 5HYHQLU DX]
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NI

SHOHU DEBM H/ESXHIGY

| DRIADQABIEHD -WH

300« HH/DQP HUGY/
CRRWA/GHS & YHQIROHN

GHIRP RIRQGHD\DQW

820 3<7(1 &

EORIRIHH/P FNBHE GVERIMIRD GIQVEVHETA/SKA IXH/GHLHRAHIM GV/RUDGIQRP DIRQH/EK
P DAULCBHQI/DEBAVD] EHRQGIYMQY S H DB A BIRKXUIY RAUDGFDIN P XUGHWXRAFHY/
P DAUECEK J2 QHP HQMKHBIVBLAYDIY

6 055X HKUGUXRIAV/H/G Y/ RANDH INBQVARGEA/SILG/RIDQMIR)/FUGEBBFRIA/SRAUBKU
H SHIVH D QGHOVDESAU DXEHRQ DXFRON \WGHUHRYH

SRUEXHUE DGSXIRY \KUBYSDAREP H/QP «UMXH/GHLHRYHM GHRRQMATFFAKIEBYHACEBVSRAU
IQREP HUNHQUEOH H/RAUBUBNWAQY/

HBLE OO ¢ DAYIMHE OFRUHIFHGARQMXVD QG-MRAMIUDOKIDIAHNDAHN
P RORUNHYMEQSRAYHGK EHD VW

3DMASHU OFRFBIFOHA OUDDDIROGIRMAY S H - DAMHYAKP DI/ FDAHIEY GUWEXIR)GH
P DAUHCSLYHQI DRMAVGGTXH/RARADBY SRADIVKUBVHIM{ G-NIQWH/G-EHQAWHG QY
SH NRBPHMRADO\BQAH XHB! [P IHFR SRMBI GSHIDTH HOVESS RSN BYIXHSHMHY G
RAUDRXGV/SRIUIP P H/H IMEQVD DNDVEKYSHKHY

SRIRQUNKLHARIQAUIDIYA/HO YHADO/E BKUSHIHFHGRBIH/E GXUARP SaP HBIMADHFEVIRIRQ/MN
\HYERVH BV VHQGK AHDX G-VAYERIQAIVIAKQAXH

WP HXQUIBITALY GIQVARIDQADIRQGHAV TRV HI DAY BHKYHGDARIRP IHH/GIQAMDH

<) 5HYHQLU DX]
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3SURP RAYRUDUHKHIKH

GOGHHDP MEOGSILH SHSUHUBYRFFDIRQ/SHIHOM/SRU DUHPRIDWHOAHYER GHUHRAMH/BRP RAORUBK_LFFHXEOW/

RAMMEIQVDRRP P X 0 HIHHD  XYUH DHFQTXSH GV IRIRQNMMEBVHHQIDHIQM/SRAUBQR FHUDS A HIFHGHUHROHNGY
OFFP P XDWHNDBIHUDWHHIKHGOGHDSIVGIMQY S H NRIHBYGXQIHXYDOGX HRA GH
MXQAIXHRX GXQHIRWHARP P XA

<) 5HYHQLU DX]
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' (682//$9%R25$7,216
(1*$*<(6$8 & 85
" $,5(289(57(

E&HGRP OICHP HHQ AP 2 LHBVFRP S«AMHV Q<AROIUHY SRXUMYAVHUGHY UHDWRQY

SDUMDUDBMMIQk FDAYHVE AS«UHINQYHDN] GX WAHDX GDQVEIEXVEH\RXWMQUGHY
VHIEHVIQAI UV AHQAKVAKUBN EFVRQVGHVMXGHY

ORXQIQHQP SRWEGHH GH O SCWASDIRQ CRAYH GHYIMXQHYHABH BXWY/ SURFKHV DV G
| RQAMRQQHP HOWAND JRXYH.CDQFH G$LUHRXYH WM DIQUTXHQP SRUBGAHGX WDYDIGEH
FROERDARQIQM SUR HMRQCHD! [QADAREQAHP HINANQMYHRRUHDI SRUDKKUHD
FRKAHFH OFRP S@P HQBUMW HADEDSVIMRQ GAVVHYEHVDX] LDV GFDBN

O WLQHDIRASDIROI FDHGAMKHHIEHORYSIRKHY
O soERIH P HYDOHQGQHIXSHQM S RHURIHD

Q \BEDH/P DQMLGVSWWMIIDMOQMYHRRIHYHAQABAREDXHP HOV

352),/ ' ( &203<7(1&(63285/(6<48,3(6$,5( 289(57(



820 3<7(1 &

6287(1,581( 3$57,83%$7,21 6+ 1,),&7,9( ' (6-(81(6(7' (/(856352&+(6

J)DYRULVHU OHXU HQJDJHPHQW OHXU FROODERUDWLRQ HW OHXU UHFRQQ

XQHSOMASDNRQLFAYH
HMIDIHDOM

SRR SIQHUBMMIKQAH
P STEDARQE SILHRXYH M

"« QUDHFOVWAQVHBKYSIRKHY BMRP H/GHDMASDIROGVSOVSHIQOAY S H - FRP MV LQUNGHY/
GHIRYHIDFH CRMAVGHS LY-QIR) SUDGFH HAUGUHBNFEWEFRBI/C GKUP STDIR) S H \HQIPHQV
GLRIMP W P DONXHGIQREP DIRQ FROMIQA/SIMTXH/

([ SBUUBKUQANE VORI HOGWIXOQVFHTX UBHBYHGXQEHRQGIFRP IQHP HYBX FRRIFADIEXH
HOMHGHARQUEXHUE OYHRX DX GOHBSSHP HYGSHRAHM

OH@UL I DRIMHXHIDMASDIFOGFANH UHREYDGYHIMWGVH SUHFH/ HIQUIYE/ TSI RKH/
D3 VGIRGH/GAQVRX GHSFRKHARY BB QA

2UDQWH AP HGV

23U XQ\RAMODONS-IEM/ZSE VBKUEDMASDIRD \ FRP SUMEVBMQUUFH/GHIRMHIBIH RU
IDRIMHXHH SAUHFHSRANHH/FRQXKAH

&FP P YXQTXHGHP DR BHRAHIRMKUBIMIIEY GVUAERQIEOAH/EBVDIOA HOYDEEBK AP SUKHIRD

) DUHSUIHKYHGIBQEDH FHTXCVIX SRARUNLGXUHNFRQHQMHDX I RIR IHP HYBWWHX GO
HGANHYMERARADY D QGHI DRIMNXHIDMASDIR X FDLGHHMAGHNHH

SRRUDQVHH/FRIQP HIGVHAETR/GHIDMASDIR) S H - UHIFRQWA/GHARP MY DMIHYGHGRKIRD
DR/ DFRP P XD HORUOYMOQRIP DVBURIFHD] «FOIHY $SAROANHSRIMHGHAREER DIR)
AWTHHG-MP SBIFRQKIBIR)

SEBMIB/P AKRGA/GOQP DIROH RPIROGK QHDX GIP STDIRORKIMHNHMBUE FHTXHOUAGRQIBDOY
GY/IRIR/QHWERHSD/XQTXHP HONKUBW QN HVBK VSRR

<) 5HYHQLU DX]
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SHRIDWHHNDBUAHD

GHOEXYSIRKH/

BRAMIUDP NVHHOCFIRD

H/GABGKYSIRKH/

GRAMUBK_HIDIHP HYVOQIFR GXYYHDIKQIRQSDMIE UHDY H SAUHFA/ YV AR/ BIFIBHGHEK
DD S H VDXKHUGHEKURP SUKHURD RSULMHANRIRIROFRQXKAYHIS 3 VW TR [ DUHXQ
MY GVIGH/SRRUY

IDBUAHUBK_ARQNEXIRGHP DR BHARQIDHHMI FDIYH S H - WFRIIDMBFHSEINH RADIRY/GH
GOHBSSHP HAP XUGOAIRY  HOUASHRBDIR P HGHUHFRIIDMDRH\RKTMH

SHD HUBWVSFRSRMRV RP XRH/SOUBMKQHHABKY/S /DS VAT GVIRNRIIDUWVRX GV
LQMI/GARITHOVIRHQH/

$SSHUHIDPIHHD  XYHG B FRP P DIEDIRY GQ/DP HAKUHG VKR FH/GVERQEBY FDKKHLQUL
QA VEY/GHMR/S NG BIRP B¢ /SRIEBY

0 FWSHHOYDBKUD SHAHIHHBWUARP Ecd-V/GVRETF/SDMASDINDHF OVWAQYHBK VS IRKH/SRU
VDXKBUTXIOGP HUHMIQk FDIWH/ER Y GAFKDIHP HW

<) 5HYHQLU DX]
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820 3<7(1 &

821/$9%25(5()),8$&0 (17$8 6(,1 ' 81( <48,3(,17(5352)(66,211(//(

6RXWHQLU XQH G\QDPLTXH G «TXLSH IRQG«H VXU OH UHVSHFW OD FRPSO

(QUAMUXH
FRP SKHQURQSDMIH
GMIGVHASRQIEOAN

([HAHXQBDAIKS
FROERDN DXMHOGHGTHASH

"« QUAVERP P XQTXHLFDILSP HAVRQUG! B SRQUELOAVHNROH SHAMHDX\HQGHRTHNSH MO
BRI OADARP SoP HOMUAHOWHEVG\ASTY

SHRIDWHHABBUMAUBU R FA/H/BVARQUEXEROAG H TXVGARKDNXHP HP BIHGHTASH

&k HIBV] RV/GHAHDAEHP HYQIHBM I BVHDUHS BKYHG-NRSBINHSRA DS AUDARQUEXIR)
\HBQBVEHRQ/GA/MKQHBANDIR/UHFROMH G/ XHBITXHGIQM GSHIEFHI R HXRIHBI

SRQNEXHUDXERD
IRARH HQWE @
FRGAIRQGHATSH

) DRINUDP MHHOARP P XQGAVH SHIVAY/S R BXRIHBWH/GIADRIYH SAUHQIAY HUFRIDMIYD
FRONEXIFROXQTXHGHADMYHP HP BHGHRMXSH \ FRP SUMBSHYRIDY/ SR

IDBUAH MR IHUDFROUEXIROGHAKONHSHIRIHGHOMNSHDY IQMYHQIRY DY GARMRY/
HD{ SRAVRBRIY

6 [P SIYXHDAM-P HY B/ OMHDRIBHIHGHTXSHH VR PXQEDIRMQMAQY S H RADGH
JHNRQGHI RANBASHVE VSRR GUAAREDRY WIFRQW/GTXSH  HOIDRADYDAXDIR)MRGAGH
QQRPDIRY

SHORFHUDAREARQHBM-QIP HY G BFHGHTXSHHOSR GV IHXM FRFSIVGHFREDER DIR)
GHWIGHHBARAD S H P HIHBEWGHAQADIRQGHFRBIX HOMIGHDRIBHIH SAHFHIRN
EV/EMEID{ GHHRAHM RAHWMIHE CESMA/S DY

<) 5HYHQLU DX]
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SERGHUBVASAUHB/MHNV
OVGAFRBG/GHP D WH

SDWASHD{ REH/GH
\RAMHOH/ AU IRQRTXH

SHRIDWHHIFRHM BN GSAUHIB/HGAFR B/FRP P HGVRFDIRY/GHADBIXHH/GIES HOMDIHD\HO
GHORINH

WWWWWPWWW
DRIMXYBFRAMADUHFKHFKHG-NROIRQ/FRP

THALFRP SNGV/GSAUHF/SHIRTHBI FOMHBIRX SRHURIHEY GIVORFP SUHQIRHD
ARBIRQGVASUIHIB/

SRWEHIAM-P HYD{ RETFH/GACIHNBGHUE IR S H \WSHYMRORIRTYH GVRAXIRQ/HXTXNH
UHIFRQIWA/GHARGOHBSTHP HONVSRUHQIEKIUA/S RS BY/SIDTXH/ GVSIMTXH/FRBAMA/H/IP «IRHUD
TXOGIAHYEY

) DRIHXQRIP DAUAGFXH{ HEHHMOAS RIFHE OSDUASDIROH/E O SHXRQGHAONXHSHIRIH

<) 5HYHQLU DX]
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820 3¢7(1 &
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&ROODERUHU DYHF OHV SDUWHQDLUHYVY LOQWHUQHY HW H[WHUQHV SRXU D

" <YHBSSH G VAROERDIRY/ |

— " QHBSSHXQHARP SKKHMRQIESR RIBHGHRARK VAP HGX DX H/G-V/P DEEWHM SHIMAUAG-RIY
DAAHOQGKUWHX GHMEH/ GVIMDUP/ARP P XD IQXNNARHYHAFRDLA/D QGHAHIHGVRFDIRY/GHFROER IR
LQADUMVIKQHXH 56,- SHUQHORY

mm  (QUARUG/UHDIRQY/SDWM DUBBYSRANAY HI DMIYBUBKYHGIB MG/ SR/ HABEXHERIH
FRP SUKHQURQGAVH DR IHOHQUHGVP 1@

DMASHL OFRFHWIIRD )
IOMYFARUHBHNDELM - SRQNBHD{ IQXUIH/GHARFHINIRD S H \REBVGHDOMAU FRP MMVQMYHARUHY FARARMUDXERRQ
oy gglmmemm-m HEFRASRIED] BHRQ/GKPIBK SHERHRLBILHRHM HID\BQAMIBILRY
SHIVHGVIDIMDLUA FARQP DEEVER QRS WV EHFREER DK
— )M&HWGMQ%%MD{ WDDAVGVINMIUBVHVOEBM.D{ GSAHFH/RIDQDIRIHBIVHV

= ONRIMNUBKYH SHIVA/HDRIMHUDARP SaP HOBIM/GIAHYER/D QGMALBNGAREDBP HOV

SROERADHFOVCINSVET | oo o AU B AP HQMOY G-AROATEINEP HOAR 656 R{&:8655 FDOKBLDF
\ROQREDMP HYERAU OVASAHOMATXS VR GLRIRY/SRAUDR NI DHGAHNEHDMER QWG ANMRLIMOAXH
\RAMUDSINHHOARP SM

GVEHRO/G VWG ) DUHNDBUBVERRQMHBTDAVGVMQY GRIP P HYFHY H/FHBVHOBADIROG-MQAIHOWRXHD

BQARQYHYGIHOGAM D QG-ANRAKNLIE S DIRQGAAHYE/

NP HWHDY JHXIRIDUA/RX D] IQUBEH/FRFHQA/BVHI FEHYQAKUBIMUNOD QG-NRAMLGY
ARP FQVRICQDIRIHYSHIHV

<) 5HYHQLU DX]
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SWUHLDFRRA@IROH/D
AWGVRTERDIRY/

SROAARUH/P HMHHD  XYUH

S\IDH BN ML/ QEEDWVHABYP QWP H/GHH « HFHH INEQWVSRAMNRAMAUDHE VH/DRRIDAW G/
\FYMEAVHEROMBIANBQAFRQHQUHBWHRYE/GV/IOWM DU/

SFRQUEXH AP HY/E OP NHHOSTFHRX ¢ (P « IR DIRQGHRAMRRUA/H/P «DO\P HY FVFHGHIDERQ
AOMBBIDH OV

0 DQRQUGV/ARP P XQEDIROAIXE W/ HAHP ROMUG\SRQEBISRUBYSDWMIUA/D QGHAVRIULNQ
\RAOP XM-0S H SRULSRIBHE G/ TXNRY GVRAMLGHHQIHOUL PP XQ

UDDBUGHP DR UHFARFHWHSRAUFRIRQUKLHH AU DD FRJRQMP HYGVQRY-QIRY/ GA/IRMAVHN
GY/RAEY HOP RADIY®] SHIMHGHRODHIDWMIUHE/XQHG @P TXHGHODGHIKS FREER DY

SAEBMNRAIGHNROQY-DX GIP STDIRMHBQGIFRQN \M GVERRQ/GMKQVH/BV RS G Y/
DRI EXHBITXHGTXWH/BHIAGFP XN

<) 5HYHQLU DX]
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SHGRP DIGHP HAHQ OGP 12 UGN FRP SRRV QFHWOLLAY SRXUGFDLGHUGN YOBXWY/ G$ILH
RXYHM ¢ WDYH.Y/ GHY'SUDATXHY SUR FWIRQQHBV LGFOMYHV (AMTXHVHAVSRQLCEGY

,ORXTIQHQP SRWEIGFH GXCQH SRWMUH UTE] LYH HAGXQHIDIHP HOMHYEP «@RIDIRQ
FROIDXH GHY SUDIT XHV SUR HWIRQGHTBN HWHQMHY SRXURSUUGHVVHYEHV GH TXDDA HAY
DECBWADX] EFVRQVGHVMXQHVHAGH BXUY/ SURRKHY

FXMRQQHBIHDDGER DY HSRIM HAKTYXHHNGRMYH

O «

() 6HIDHEARGYHBESHP HYBRHNRQ OVEMIBHRQGARIEH-WHXWDOO
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SHARIIDWHGVIQIDDAY
\FADBVG\DQAH/BKY/

0 HMHHD  XYUHG/SUDITXHY
IFOMYH/IX TXRIGHD

820 3¢7(1 &

SHRIDWHBMISHBNRY/GV/ARIP IDIRY/ GMGIDDAVGIFR Y GHP FOMRORX GV/RSSNRY
VAP XHANEH/SDAHEIQ/IRGH S H - MXQINKVGHTP P LIUDIRD GA/FRP P XDAAVDARAARDY/
WAVHRX /*974.$  \DQVQUIDHIQ S HUGHBKYH SAUHFRGEYGHBY

SHEUHUBMQIDDAVH/BISRWGHSRARUHMOMILFRP SAMGEQARQMY-QIR)/

) DUHSBKYHGKXP LOAPXOM HBIHOUFR M DATXHVROS RS IHFBHGHWA «HIFHOHNEDXQYHNHOW
FUNQEHFHDBDIRY

SHP HINHHQ TXHNIRQVA/SRSUAVEIDY S QNN SRNEHY DQL TXHEKYHEHVSRXIEBIAXNABDIRY
FAQMY-QIRY/DH-OWAQH/ GXYSFHH/H/ BV LY/

3RHU EV/ASAHQMALMDIRY GIHRVH/GY/S DX DRAYAFNRY S H ERG-LUBVHM GH
GYHIWH/BHGSUHFDIROVRADD! YOIEHUBVH SAUHFH/GHARIP [(DIROHGIQIDHAY WHRAILE G/
\HYEH/GIQMB IR/

SPH@DAYHIMWGG-QMVHGVSDIRYDHHE O HAR S FARNDXKBUTXHAOXHQHHN
\F/SRKEAHVEOMYWFRIVHVORRQ DFH

" P RQUHXHYRBQUFRQMBQMGESS R RIBUVD\HQUEL O XM HBIH/EH DL QRBHA/ S DINHAHD
P DEWHGTXW GHEYHIMH/GIFOMRD

<) 5HYHQLU DX]
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SWHUHIBIFRQHQAMP HYW/D
FRQ G-UDIWGAHYEHY

&8RP P XQTXHGHP DR WH

&8RP SRH.DHF®V
WURQUAAMTXH/GDQ/BV
\IMDIRO/ARP SB HY/

WHYHLDARQ G-QIIDGARQ/MVBIAHYER \RAHO CROBBISOMIHGIQREP DIRODAHFG!
FROHQAP HMEUHHAMFDIL . GOV BHEMYSURKHY

6 DXXHLGHUAS-RMIDARQ G-QIBMWH/BVS 4« /G BVIQMIRIR)/DHGIY
SRHVH/BV SR

SILHOFRQRP IWDHAR/UASRQIEMAYS R BXRGHEY OB JOP HBFROHOYLIXHUERARD

QREDXHP HYWEVREDIDIR)/QIDBVHOYLIXHU GRYDY R\KUBIAHNER/G-ADQAMVBIAHYENARID, /6666
O/ R\AXUDSRARIEQGHDMCXH / 3- FADY R\AXUDSRARIFQG/S-URIM/GRYGAINR HNS AFQRDQEIH
RUHB/P-PHAR(RADANL 3

&8RP P YXQITXHUGHP D UK XHHAM SROUEBIEQARKVEVFRON \WVGIQRHQIRD HOUAS-REQEY
YOBKYGHLHRAHWMDQL TXHEVGRP H/H/ERITXHOYIXKUQARAREDAEP HV

) DUHSUBYHGHGFHOHP HYW/B-HYIHP HYBR BXIRIHEEQARVARP P XQEDIRYY QRIP P HYEIQ/EN
REF/QP AU S H IQMIFNRY/HOGQH \N \RY SRR RIKOGAAHYER/SILHRAHIRKUBMAHD]
\RAD{

SHBHHUBMMIRQ/AARTX/ TXLSHYHAP HIHHOSIDITXH S H'- FRQUDIQRVQXNARIHBY GALFFRB/
\MUBVRIHQIDIRY GYHIHZVHWHSDMREUL B

3BCBHOMP SVGHBVER P HH/BHEVH SBUALDHFOSHIRIHHO\RAMORTITXH \/FRBIXA/RA\LY
JFNRITLSY D QGHGIDIHARBAN-P HYGY/CES QMG SMRGIRIR DL HARIAQU
XHSMHGHGAMRQDMUKHHWAEROLED!

<) 5HYHQLU DX]
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SUWVHYHUIGVIURQIEF U
UHDMRQOHTVHN '« QUBMIP \A/G-VRQUIIGIHABI/HRP P XQTMHUGHP O UHWWBRBHONMGRARHDIR Y/ DH-OWAQH

OHY/SFRC/HEV DRI
SRBXRIHBVRDLY
SHRIDWHEMMXDIRY/R> GV URQESRAUDHMUHIDFLY S H  XIDDIRIG/P HXDIHAR RN

GIARAHD{ \RAD{ SRAUFRP P XQTXH.DHF OV HDILDHFGAAHOHP HYERAUP DQMIUXH
GUBFHSRHXRIHBNIQH GQ/OIUASHVEHRAKTXHH/G-NRUIGIS R HIXIRQHEE SRR

<) 5HYHQLU DX]
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SEOHADSDEHSRU
\RAMALNROGYHBSSHP HOV
SRHMRIO

SHARIIDWH\H/TP WA
SR HMRIHBVHV

ONRAMHCESURS Uk«

SRXYODHMVRRIMOHHVHN
P RAQHNMVEESHIMODIHY
AU DUHYRBHMDSUIDANXH

820 3¢7(1 &

SRWMQUINGUCEH L MQRMFQIRY S H \HTXAKRIHMUBMESHBMEQ/G-NAQM-QIRQAKU
OIQY HIDIHP HYQFXOLH SRAP LN FRP SHIBHNAASTRIR/H/HRP SRARP HIMAD/XQRRQM \M
SRHXRRQO

SHBMU HOFREER DIFQDHF OSHIRIHHO\RIHORIITXHGANROCTSH BVARP SARTH/E WORBHERU
PIH{ FOHIEVBIFROMN \WGHILHRYHN S H  XIDHGVRIBDGDAR OBDIRY GIAAMRIRY/GH
QIAH HBVERRQ/GHGYHBSSHP HYBRHXRIHO

300k HARQAQAP HY G/ IRIRY/GHGYHBSSHP HYBRHXRIHIDESAR S H \RAMORIIT}H IRP DIRY
P STDRQGIVDFRP P XIDAWGHIDITXH HOFR<UHFFHDHFGVYDBX YH/DP MIRQGHUHRAHR

" « QUIAVSIREAVIP MY UHFRIDWHOLIQY GSUHP HYRX G- FKDIH«P RIRIHD

0 FWHHQSDFHGAADAJIEY DEEB AHHNRTIRAAU DXERRQ GARAORIINHRXRIDQADIROS H
HBHRQG-R G-P OEE-UMGHG-NROR\DINNRITUHSRA DB MR/ BYTXHQAXDLH | DUH
C5HIXSIRWIPPHGDGHD] PSR« HV

0 FINHHOS DI XHOVFRIDMDFH/BY/GIRMAYGH RP DIROFRIDH G-NRAADRTITXHRX GH
FRGOHBSTHP HOARVP FEOHUBVARP SAMIFAVGOHBSSAH/SRAUIP « RMUD XA G-\DS T XHS R R XIRIH®

6 5S4 HUOKUBMAFKDIR/IXKVGHORRP P XIDAAGHSIDENXHH/G/ B IFROWY/SR BXROHBVSRUHQIFU

\DFRP SLA<HQIEQHADLBHQRBHMA/ BERQ/GIQAY-QU SMXRDS DT XHE OOP 2 UHGVESS QMDY
\LAV/GHO SUHIH G4 AOIH/S R FXIRIHYH/ G ANRRIRQANE

<) 5HYHQLU DX]
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SROMEXH CRYHP HY¢ @
Q @P MHGISSHMOIH
FRORY DX\HOQGRQTAH

SMDHIYOBDNROGV
\HMBEAV/HRP P HOMHY

GLP «@RIDEROARH

ADMASH TRN-P HWBHP DR BHFRQINANHD] KPR G DA/ FRBAYA/GLP « IRDIR)
FRIDH S H GAPARY/GHDY WHIFRQW/GHRRGOHBSSHP HAMFKOIH/SRXHOHQNHARBIXH/

8RP P XQTXHHVESS B QIMDINHNVAH SAUHTHVGIQMYHQIRODR QGHRIFKIUD] SHAMHARP P XQHH/GH
WQRIHUDFRUHIHG VS DINH/DHQGHRTAH

2 SUMQRAHODX GOHBSIHP HYB R HXIRQHGEDA. DXERRQ S H - PHORDAFRRP DIRQ [FRHO
GHSHYRIIAEBLOLY CFRP SIQHP HYGHSHYR/SDUA/ DGO/

0 FWHHQSOFH GUTXCESTEED! G/P QKRG DEBAH/SRAUBPHQUBYRP P LB HNKIHXIR)/GY/
MKQY GHEXYSRKHVH/GV DMLY S H \RIEIHY JURGH/GHARNRY FROKXINRY/ G-P DJ3-GH
ASTRIFQBYGXQHUIHIRQWH SRUHQIEKINDARP SL4<HQIRQGHO TXOIWGAHYER/

6 055X HOKUFFVIQRP DIRY/SRAUBBHHLGV/SMA/GLP « TR INFRORFKCQMY/S RS SQM QIR BV
\HERVH/BH RIIRIHP HY EHUHRAHINM GMIDODHFOVSIWDUA/ QL TXHEVSDINXA/ DRIV
ODUASDIROGIMKQVH/EABKYSRKHY 6 LQAILHEIVXHGE DIKHAREER DY | DL
QROHUBVS DT X HOFRKAUHIFHDHF GRS VGG P R3 GISILHRYHN

<) 5HYHQLU DX]
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/ HABBHGHWA  BOFHSUHRYHM

/ BVOAIRY/GNBOA SETNHH/BILHRYHM

* XGNUDSDANXHIQ WP B UHE SILHRAHM

* NGAFRAIBQ UP B UY/E HUHRNYHM

1/ DOUDGIFHE SIHRAYHWM

L HSNNM DIDONBARFOXHP FOQMIHR IED

[ FVIQMYHOIR/GHGP DFKDIHE HUHRXYHN

| DSINHASMROG M HH/BA/SRKH/C SILHRAHM

[ XNIDDIROGAANCRBIN/C SILHRAYHWM

[ IFEHODGYHINYH/BYS IDANAACFINYH/E HUHRYHM
/ HIBRIUIP P HIXEFRVIRUBWREBVP HOK 34370




